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20%
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Charges for Services
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Countywide Uses of Funds
FY 2012/2013

Other Enterprise Funds
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Internal Service Funds
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Debt Service
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Capital Projects 30%
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Special Revenue Funds
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COMBINED STATEMENT OF REVENUES AND EXPENDITURES

Revenues:

Taxes - property
Taxes - sales

Taxes - other

Licenses and permits
Charges for services
Intergovernmental
Fines and forfeitures
Investment income
Contributions
Miscellaneous sources
QOther financing sources
Total revenues

Expenditures:
Personal services
Operating services
Capital projects
Other financing uses
Total expenditures

Revenues:

Taxes - sales
Intergovernmental
Investment income
Miscellanecus sources
Qther financing sources
Use of reserves

Total revenues

Expenditures:
Capital projects
Other financing uses
Total expenditures

GENERAL FUND

FY 2010 FY 2011 Fy 2012 Fy 2013

Actual Actual Estimated Budget
$ 27,664,377 S 28,623,098 S 128,567,665 S 28,614,038
15,637,754 16,135,031 17,166,000 16,500,000
3,477,965 2,061,391 2,120,922 1,920,000
350,862 341,437 382,476 370,000
3,897,273 4,329,408 4,237,956 4,218,300
2,518,882 1,893,507 2,161,007 2,089,357
2,091,889 1,869,059 1,686,762 1,721,200
254,111 225,706 195,814 150,000
115,412 967 697 500
398,463 365,505 274,104 236,576
599,862 204,755 235,085 175,000
_S 57,006,850 §“ 56,079,864 __S_ 57,028,488 55,994,971
S 34,509,749 § 34,601,905 S 35,267,326 35,829,916
18,017,716 17,468,794 17,256,440 19,232,860
717,349 117,444 504,105 932,195
1,981,586 59,670 4,111,234 -
$ 55,226,400 $§ 52,257,813 $§ 57,139,105 55,994,971

COMBINED STATEMENT OF REVENUES AND EXPENDITURES
SPLOST 2006-2010

FY 2010 FY 2011 FY 2012 FY 2013

Actual Actual Estimated Budget
$ 17,821,142 § 9,101,465 S - -
388,568 111,432 - -
328,268 221,952 170,845 -
500,000 5,659,056 - -
- - - 24,219,350
$ 19,037,978 $ 15093,905 $ 170,845 $ 24,219,390
S 5,534,214 § 8,844,196 S 15,188,795 24,219,390
4,613,219 1,373,493 267,616 -
3 10,147,433_“ S 10,217,689_ S 15,456,411 24,219,390
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COMBINED STATEMENT OF REVENUES AND EXPENDITURES
2009 GENERAL OBLIGATION BOND/2011-2016 SPLOST FUND

Revenues:

Taxes - sales
investment income
Contributions

Other financing sources
Use of reserves

Total revenues

Expenditures:
Capital projects
Other financing uses
Total expenditures

FY 2010 FY 2011 FY 2012 FY 2013
Actual Actual Estimated Budget
S - § 9,285,582 S 19,556,297 $ 19,200,000
626,659 91,055 97,375 -
40,000 - 7,500 -
- - 151,616 -
S 666,658 S 9,376,637 § 19,812,788 $ 19,200,000
$ 5,749,410 S 15,724,815 S 6,074,052 S 8,046,828
3,583,390 9,960,360 7,941,404 11,153,172
S 9,332,800 § 25,685,175 § E,Olfi,_dSS $ 19,200,000

COMBINED STATEMENT OF REVENUES AND EXPENDITURES

Revenues:

Charges for services
investment income
Miscellaneous sources
Capital contributions
Other financing sources
Total revenues

Expenditures:
Personal services
Operating services
Capital projects
Debt service

Total expenditures

WATER AND SEWERAGE FUND
FY 2010 FY 2011 FY 2012 FY 2013
Actual Actual Estimated Budget
$ 25,860,872 § 28,236,015 S 29,621,804 $ 26,875,000
545,022 551,895 518,902 475,000
75,450 96,825 107,361 95,400
3,047,341 12,295,581 - -
3,510 12,828 - -
$ 29,532,195 541,193,145 $ 30,248,067 $ 27,445,400
$ 5,422,185 § 5,512,779 $ 4,505,692 $ 5,791,903
13,436,885 14,182,562 7,399,327 7,149,082
- (10,566) 9,810,881 6,488,110
1,957,058 1,580,867 3,796,449 8,016,305
$ 20,816,128 $ 21,265,642 $ 25,512,349 $ 27,445,400
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COMBINED STATEMENT OF REVENUES AND EXPENDITURES

Revenues:

Taxes - property
Taxes - sales

Taxes - other

Licenses and permits
Charges for services
Intergovernmental
Fines and forfeitures
Investment income
Contributions
Miscellaneous sources
Other financing sources
Use of reserves

Total revenues

Expenditures:
Personal services
Operating services
Capital projects
Debt service

Other financing uses
Total expenditures

Revenues:

Taxes - property
Taxes - sales

Taxes - other

Licenses and permits
Charges for services
Intergovernmental
Fines and forfeitures
investment income
Contributions
Miscellaneous sources
Other financing sources
Use of reserves

Total revenues

Expenditures:
Personal services
Cperating services
Capital projects
Debt service

Other financing uses

NONMAJOR FUNDS

FY 2010 FY 2011 Fy 2012 FY 2013

Actual Actual Estimated Budget
$ 11,908,639 $ 12,435514 $ 11,263,707 & 8,875,750
4,844,817 4,511,193 5,258,567 5,262,040
1,143,471 1,227,540 1,252,133 897,050
12,800,730 13,207,038 13,697,861 13,003,846
2,812,164 9,747,277 6,139,910 3,606,889
358,170 428,966 423,016 310,000
477,992 169,226 360,007 30,109
1,736,035 6,413,455 110,040 85,000
182,110 184,996 1,584,560 221,341
12,585,397 13,396,859 13,433,361 15,221,598
- - - 9,609,174
$ 48,849,525 $ 61,723,063 $ 53,523,562 $§ 57,122,797
$ 5,049,551 $ 5,615,701 § 5,740,607 § 5,981,721
24,461,009 25,701,597 26,363,967 29,025,114
12,166,478 10,925,091 15,373,700 3,821,161
12,998,578 13,194,123 13,536,888 13,951,375
3,290,290 7,764,407 1,770,480 4,243,426
$ 57965906 $ 63,200,919 § 62,785,642 § 57,122,797

COMBINED STATEMENT OF REVENUES AND EXPENDITURES
ALL FUNDS

FY 2010 FY 2011 FY 2012 FY 2013

Actual Actual Estimated Budget
5 39,573,016 $ 41,058,612 S 39,831,372 § 37,489,788
33,458,896 34,522,078 36,722,297 35,700,000
8,322,782 6,572,584 7,379,489 7,182,040
1,494,333 1,568,977 1,634,609 1,267,050
42,558,875 45,772,461 47,557,621 44,097,146
5,719,614 11,752,216 8,300,917 5,696,246
2,450,059 2,299,025 2,108,778 2,031,200
2,232,052 1,259,834 1,342,943 655,109
4,858,738 18,710,003 103,237 85,500
656,023 677,326 1,966,425 553,317
13,681,749 19,247,842 13,820,062 15,396,598
- - - 33,828,564
$ 155,006,187 S 183,440,958 S 160,768,750 $ 183,982,558
$ 44981485 S 45,730,385 $ 45,513,625 S 47,603,540
55,915,610 57,352,953 51,019,734 55,407,056
24,167,451 35,600,980 46,951,533 43,607,684
14,955,636 14,774,990 17,333,337 21,967,680
13,468,485 19,167,930 14,090,734 15,396,598
$ 153,488,667 S 172,627,238 S 174,908,963 $ 183,982,558

Total expenditures
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DEBT ADMINISTRATION

Columbia County continues to maintain strong bond ratings with the major credit rating services.
In August 2010, the Government prepared comprehensive presentations for Fitch IBCA,
Standard & Poor’s, and Moody’s Investors Service rating agencies in an effort to upgrade the
current uninsured ratings applied to the Government’s general obligation bonds and water and
sewerage revenue bonds in anticipation of issuing approximately $60 million in water and
sewerage revenue bonds. The Government received an upgrade from Fitch to AAA from AA
and an upgrade from Moody’s Investor Services to Aal from Aa2 and maintains a rating of AA+
from Standard and Poor’s for the general obligation debt. The Government received upgrades
from all three rating agencies for the water and sewerage debt. Standard and Poor’s upgraded
from AA to AA+, Fitch upgraded from AA- to AA+, and Moody’s Investor Services upgraded
from Aa3 to Aa2. These high ratings are a primary factor in keeping interest costs low on the
Government’s outstanding debt. The County will continue to follow prudent fiscal policies and
practices in order to maintain its strong credit rating.

As of June 30, 2012, the Government had a total of $178.6 million in outstanding bonded debt,
including deferred amounts. Of this amount, $88.2 million consists of general obligation debt
backed by the full faith and credit of the government and $90.4 million consists of water and
sewerage revenue bonds backed by the revenues of the water and sewer system. On September
2, 2011, the County issued $17.125 million of water and sewerage refunding revenue bonds.
This bond issue refunded $18.645 million of previously issued water and sewerage revenue

bonds.
The Government’s Qutstanding Debt
General Obligation and Revenue Bonds
As of June 30, 4
2010 Actual 2011 Actual 2012 Estimated 2013 Projected
General obligation bonds $ 107,925,343  § 98,519,453 $ 88,218,563 § 78,078,563
Revenue bonds 62,395,255 92,459,466 90,390,243 86,205,243
Total debt $ 170,320,598 § 190,978,919 § 178,608,806 $ 164,283,806
Millions
120
100
80 =2010
60 @2011
40 ®2012
22013
20
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The State of Georgia limits the amount of general obligation debt that a unit of government can
issue to 10% of the net assessed value of taxable property located within that government’s
boundaries. The legal debt limit for the County based on the 2011 tax digest was $413,947,173.
Because growth in the 2012 tax digest was 2.21%, the legal debt limit for 2012 is estimated to be
$422,226,116. Based on this figure, the estimated legal debt margin for the County as of June
30, 2012, is $337,181,116, showing that the County only utilized 20.14% of its legal debt limit

for 2012. Based on another 1% growth rate in 2013, the County will utilize only 17.56% of its
2013 legal debt limit.

Summary of Legal Debt Margin

2010 Actual 2011 Actual 2012 Estimated 2013 Projected
GO Bonds $ 102,820,000 $ 94,380,000 $ 85,045,000 3 74,905,000
Legal Debt Limit $ 412,663,660 $§ 413,947,173 § 422,226,116 $ 426,448,377
Legal Debt Margin ~ § 309,843,660 $ 319,567,173 $ 337,181,116 $ 351,543,377
% of Debt Limit 24.92% 22.80% 20.14% 17.56%
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